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corporation, and generally to do and execute all and singular such a&s, and matters and thing
as to them shall or may appertain to do. . . .

V. ANp BE 1T ExacTED, That no subscriber or stockholder, or member of the said company,
shall be answerable in his person or individual preperty for any contraél or engagement of said con.
pany. or for any losses, deficiencies or failure, of the cupital stock of said company, but the gwhole
of the said capital stock, together with all properiy, rights and credits, belonging to the said insti.
tution, and nothing more, shall at all times be answerabie for the demands against the said company, |

VI. Anp BE 1T ENaCTED, That the present presid &ors of the said bank, to wit:
John Weatherburn, president, James Mesher; George Warner, Wiilizra-MDonald, Thomas Shep.
pard, William Jackson, Robert Steuart, jacob Hoffiman, William Jessep, William Gwynn, Christi.
an Mayer, Robert Carey Long, Adam. Welsh, Adam Fonerden, Owen Dorsey and Peter Little,
shall continue to aét as such until the first Monday in June, in the year eighteen hundred and sevel,
and until a new ¢leétion of direttors shall take place. :

VII. Axp BE 1T ENACTED, That the affairs of the said corporation shall be condued by a presi.
dent and fifteen direétors, together with such others zs may hereafter be appointed by the state,
nine of which fifteen dire&ors shall be pralical mechanics or manufadurers, in the manner
herein after dire@ed; and that there shall be an eleétion .of fifteen directors, by ballot, on the
first Monday in June next, and on the first Monday in June of each and every year thereafter,
by the stockholders or proprietors of the capital stock of the isaid corporation, and by plurality
of votes, at such place, and in such maunner, as .the president and direoers for the time being
shall appoint; and those who shail be.chosen at any eleétion.ghall be.capable of serving as dite&tors,
by virtue of such choice, until the end or expiration of the first Monduay of June next ensu’ing
the time of such eleétion, and no longer, except in case of failure of election on the day appoint.
ed, and in that case; until such ele@ion takes place; and the said dire@ors, ut the first meeting after
each eletion, shall choose a president; and in case it_should happen that an ele@ion of dire®ors
should not be made uvpon' the day when, pursuant to this a@, it qught to have been made, the ssid
corporation shall not for that cause be diemed to be dissolved, but it shall be lawful, on any other
day within ten days therealter, to hold and make an ele@ion.in such munner as shall have been regu.
lated by the laws and ordinances of the said corporation; and in case of the death, resignation,
disqualification, or removal out of the city and precinés of Baltimore, of a diredtor, or his being
appointed president of the bank, his place may be filled up by the dire€lors, for the remainder of °
the year, ’ - ' - o

‘VIII. Axp BE 1T ENACTED, T'hat whenever the state shall become a stockholder to the amount
of forty thousand dollars, she shall be -entitled to appoint two direétors; and when the state shall °
be a stockholder to the amount of one hundred thousand dollars, she shall be entitled to three di-
reQors; and the eletion of said dire®ors shall be annuzly made by joint ballot of both houses,
«either during the session of the general assembly at which such investment shall be made, -or is di-
re¢ted to be made, or the first session after the state shall so have become 4 stockholder to the re-
speflive amounts aforesaid ; and after the state shall have subscribed and clefed dire@ors aforesaid,
the stockholders, at the next eleftion of dire€tors, shall only eleét as'many direétors as, together with
the state direClors, will amount to the number of fifteen, . : .

IX. Axp nE 17 EvacTED, That the dire@ors for the time being shall have power to appoint 2
cashier, and such other officers and servants under them as may be necessary for executing the busi-
ness of the said corporation, and to allow to them, and to the president, such compensation for
their services respeclively, as shall by them be deemed 1easonable.

X. Axp BE 1T ENACTED, That the president and direGors for the time being may make all

such rules, orders, by-laws and regulations, for the government of the said corporation, its officers

and servants, as they, cr a majority of them, from time to time shall think fit, not inconsistent with
law, or the provisions of this a&, and the same at pleasure to revise, alter and annul, and may use,
employ and dispose cf, the {unds, money and credit, of the said bank, as they, or a majority of
them, may deem expedient, subje@ however to the restrictions and limitations herein after mentiot-
ed; and the books, papers, correspondence and funds, of the corporation, shall at all times be sub-
je€l to the inspeflion of the direttors.

X1, Awp e 1T ENACTED, That the following rules, restriflions, limitations and provisions

shall form and be the fundamental articles of the canstitution of the said corporation, to wit:




